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LIMITED OFFICIAL USE BRIDGETOWN 2079 

E.O. 11652: N/A 
TAGS: BEXP.BB 

SUB J : FY 76 CAP: FIRST QUARTER PROGRESS REPORT 

REFS: (A) STATE 256075; (B) BTN 1235; (C) STATE 135966; 

CD) BTN A- 85 (7/26/74) 

1. AS NOTED IN OUR CAP SUBMISSION (REFTEL B), IT WAS 

DRAFTED BY THE OUTGOING ECON/COMMERCIAL OFFICER AND RECEIVED 
THE AMBASSADOR'S CONCURRENCE. THE NEW ECON/COMMERCIAL OFFICER 
AGREES WITH THE SUBSTANCE OF THE CAP BUT PROPOSES ONE FOLLOWING 
MINOR ADDITION. 

2. CAMPAIGN NO. 5 - DISCOURAGE THE GOB FROM POSSIBLE FUTURE 
IMPOSITION OF FOREIGN EXCHANGE CONTROLS WHICH, IF 
APPLIED. WOULD INHIBIT CONTINUED U.S. INVESTMENT HERE AND 
POSE PROFIT REPATRIATION PROBLEMS. PRINCIPAL ACTION CONTEM- 
PLATED IS INFORMAL TREATMENT OF THE MATTER BY THE AMBASSADOR 
WHEN TALKING WITH THE PM (ALSO THE FINANCE MINISTER) ON 
OTHER BUSINESS. 

3. AMBASSADOR CONCURS WITH THIS PROPOSAL. 

4. COMPLETION OF IMPOSITION S UNDER CAMPAIGNS 1-4 (REFTEL B) 

HAS BEEN RETARDED BY THE MORE-THAN-2-MONTH GAP IN COVERAGE 
OF THE ECON/COMMERCIAL POSITION BUT THEY WILL BE COMPLETED 
WITHOUT SIGNIFICANT DELAY. 

BRITTON 
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